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ABSTRACT 

O F T H E 

PUBLIGK-FUND S 

Granted and Continued to the C r o w n 
fince I /F"«^. & M, and ftill exifting. 

I. The Revenue of the Civil List. 

II. A N N u I T Y - Fu N D s for Ninety Nine Years. 

III. L o T T E R Y-F u N D s for Thirty Two Years. 

IV. P E R P E T U A Lp I. To the Bank of England. 

♦ P TT T^ r> < R eAeemaVA^ C *• '^° *^^ Eafi-hdia Company. 

l-u NDS, KedeemaDie> ^^ ^^ the Bankers in Cmt. 2. 

by Parhament, Vt:^. J 4. To the South-Sea Company. 
, WITH 

An ESSAY for the more Speedy Redemption of 

the perpetual Funds : 

An Apology for the fame: 
And an APPENDIX, for Exchange of a Revenoe in Ireland. 

Written by Mr. A s g i hu • 
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The ^yenue of the Civit LiST (hyAil lAime 

fettled on her Majeffy far Life) according to a Compuca^ 
tion thereof made in order to the Union m 1706. Taken 
from a Medium of Three Years then laji pafi. ^ . . 

The GreAt Branches of thf Revenues 



THE Temporary aa4 Hereditary Exdkonli I. per 
Beer, Ale, aod other Uqaids^ granted to/ 
the Crown, 12 C4r. 2. (excluding iloolX^o^ 



onK 



the Crown, 12 C4r. 2. (excluding il^ol\,^o^ © 
a Week, fiflce taken out, by fobfcquent Afts, for Pob^f ^^^>^7<> 
lick Ufe) and including the Cbax^es of JVf^nagenidntY 
paid by the Cafliier — — ^J 

2. The Additional Cuftoois of Tuona^e and Poun-j^ ; 
dagc on \y4Dcs ahd^qther Goods, granted to King WilX ^ i. 
Ham for Liffei excl&tfve of Drawbacks and AHowancesr *5p>«4^ 
for damaged Goods '- >^ .* >■ j 

3. The Revenue of the Poft-Office, including Char-7 

gcs ^i\ff the Receirer '-^4 J ^^'^^^^ 

[IhiStmAU Branches of the Revenue : " 

1. Fines on Alienations, including Charges -*■ 4f8o4 

2. Poft-JFines by a Rent refervM thereout—* ■ 2,275 

3. Wine- Licences (including Charges) <y>3i4 

4. SherifB-Profers, abo«t— — — — ~— — 1,040 

5^ Compofitions in the Exchequer— 13 

6. Seizures of unaccuftomed and prohibited Goods 

7. The Revenue of the Dutchy of Comwal 9j^69 

8. The Revenue of the Principality of Wales ^fi^l 

9. Other Revenues, by Rents of Lands, and Fines 1 ^ 
on Leafes • i • 



Total — 691,204 



The Firft-Fruits and Tenths, fincc remitted to the 
Clergy, was about 18009/, ferann. charg'd with fc- 
vcral Penfiofls. A 2 Di,«zed b.Googf^ 



(4) 



!By an JSl i Gcotgily ty famJi i^enue is fettled 
m Hk Mapfly for Life. 

Subjeft to, ' 

1. 700/. a Week taken bUt of the Poft-Ofiice') /. per ana. 
by <) Jnaey to make up one of the Lbttery-> ^6,400 
Funds — . ' ., TT •;r-«-»- fTT— ^S - 

2. 35000/. ftr MH, charged on the TempoO 

rary and Hereditary Excife for 3 2 Years from> 3-5,000 
MVi&if/»<«^ 1713. for the Queen's Debts 3 

3. The itevenues in Wihs^tA Cornwd now3 ' 
belonging to his Royal Highnefs, as -Prince, of> 16,725 
Wdtes and Duke of Corntvd -^ 

-'■>■- '. --. Deduaions— 88,1-26- V. 
Remaining to the Crowr\ -603,078 

' " ■ ' . *■ ^ 

691,204 ' 



5»- » ■ ' • 
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( 1 ) 

Annuity-Funds, granted for ^^ Years. 

/^W.&M. Oh the firft 9 i4 fer Barrel, &c,y. per ann. ^. d. 
additional Excifo : for which thee 
Fund, after ^ut^e 1700. was to> 7o,ooo 00 o 
be 70000 /. fer ann. — j 

<W.&M^ On two Sevenths of another? ^ . 

9W.7^r Barrel additional Excife-^S 4<=>>oo6 00 o 

2 Anm. On part of 3,700 A a Weekr 

out ©f the Temporary and Here-^ 1 o 5^94 5 10 64 
ditary Excifc — ; 

2 Anm. On Surplus of the faid 5,700/.^ ^a, ^^^ ^^ ^ 
\ a Week-1 : — .- { 4<5,ooo 00 o 

4 Anne. On one Third additional Tun-/ 

. nagpand Poundage, and anotherr 184,242 14 o 
()d. ffr Barrel Excife— -J 

5 Anne. On Low-Wines, Hawkers and! 

PedlarJ,^ part of Stamp-Dutks,C q^ 

' and i7. 16/V aBarrel additionalf 72>i87 ^o p 
Duties On Sweets ^ 

6 Anne. On the Annual Surplus of three/ 

former Annuity-Funds ; 'viz.. ^ds^ 
' :. fTuririageJ4-4i;y;?^; Annuity-Fund,r 4o,cco 00 a, 
5 Anne ; Annuity-Furicj, £>^W.&\ 

M. -^- . — — ^ 

6 Anne. On one Half of Tunnage andp 

Poundage granted Cat. 2. for Life,> 8o,cqo 00 o. 
and by 5 Anne continu'd to 17120 

1l ot?i\' fer Ann. — 638,^75 146/ 
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LoTTERT-FuNDs, granted for "^1 YeoTs. 

8 A^m. On Piitifes contiimM on Coals,;? /. fer m^; $. d. 
&c. and additional Duti^ on>ij^i0oo oo o 
Houfcs-... ■ - —^ ■■ -5 

8 Anne. grf. Per Barrel new E55cife,Cuf-? «. 

toison Pepper, &c.^ ^\ ^*^^^ ^^ ^ 

9 ^«w. 12 d. per Pound granted C^r, 2. ^ 

on Goods imported, Dueks on^' ^\; 
Water-borne Coals, additional> ' ^ 5>ooo 00 o 

Duties on Candles \ 

9 Jnne. Duties on Hides, &c. XicenO 

fingHackney-Coaches,^^. 700 /.C 186,670 co o ^* 
a Week out of the Poft-OlEce— > 

10 Jnne. Duties on Soap, Paper impor*^ 

ted and nude, Printed LinensV ,^0 ' ^^ 
Silks and StufFs ; neiv Stamp-? '^^^"^^ '''' "" 
Duties i 

10 Jnne. Additional Duties on Hides, 

Vellum and Parchment ; new Du-/ , « 

ties on Starch, Coffee,Tea,Prugs,p'^*^'^^^ ^^ "" 

Wire, Policies of Infurance — 



1 2 Jnffe & A dd itiona 1 Duties on Soap, Pa- ? ^ 
iGeoTg. per, &c. 5»'^>573 



12 o 



TotdX per ann. — ^^990,249 12 o 

Per- 
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Perpetual Funds. 



, To the Bank of, England. . 

/^ fir ann* s. d. 
%W.&M. On five Sevenths^ 
& -J Anne, of 9^. Additional Ex-> rtx>^ooa 00 ^ 
cife i 

$&'jAnne. On Duties on Hoa-7 . ^ 

fes, callM the Win-S io$^$oi. 13^ 5 
doW'Tax— — *— J - 

7 ><»w. On two Thirds Ad-"" 

8 Anne* ditional Tannage and 

9 ^«»^. Poundage, firft gran- 
11 Anne. Ud iAnne^ for fouc 

Years. - • . ^ 

Duties on Ooffce,, . - - 

Tunnage and Poun-^j^^o^g ^ ^ 
dage, by <J -/fo»f con- * ^ 
tinued to 17 14. 

The Surplus above * 

80,000/. per ann. of| ,_ „ 

the other Halves of I \; 1 
Tunnage and Poun- 
dage by € Amte G^n^l 
tinned for 9^ Years— J 



^^emahle on 
payment ofy 



t. s. d. 

-i^SoofiOo 00 00. 



; 'Bxc^^aeT'BiUs. 
4,580,312 10 CO 



Totals - 



^34>3i9 13 5 I 7,955*340 07 to 
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P E n P E T UAL Funds. ' (l(edeemahle on 

payment of y 

I. fer atitt, s. d. I. s. i. 

Brought over the feveralFandsl 534,319 13 5 7>9S5,340 7 10 

tt% the 'BaiA. i * ■* 



To tht Eaft-India Cmpsiy, 

9W. & Additional-tfJ. on f 
6 ^»w. Stamps. Additionair 

Duties o( jd. fer A ido,ooo 00 o 3,200,000 o 00 

Gallon on Salt. I 
£4/-/»<i#V«Silk$— 3 



ri* Bankers De*/, Car. 2, 

i2>r. Part of 3»70o/. ap 

Week: out of Here-^ i9fii$ Jtf o ^^h^^S o 00 
ditary Excife j ' 



JV//&e South-Sea ComfMtyi 

S Anne. Duties on Wine") 
and Vinegar, Tobac-/ 

Whale-Fins. \ 

sOfSaltjC^p.J 



"Surplus Of; 



Totals of Perpetual Foods? ,^3^2,454 10 5 | 2 1,25)0,928 o 00 
AcdcciBablc— — •rr~S 



^ 
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Totals of the Annual IJfues out of the P u B L I c K Re- 
venue, payable to the feVeral Funds afore/aid ^ 
hejides the CiVtl Lift. 

To the Annuity-Funds— ^38,375 14 54 
Tothe Lottery-Funds— 990,249 12 o 
To Perpetual Funds, Rc-7, ^^^-^-^^ ^ 

Total of Annual IiTues' ■ _; ■ ■ ■■ t^ f . 2,931,079 16 114 



The Annual Incomes of*^ 
the Publick Revenue, by the / 



Computation made for 
Union in 1706. (excludingi 
the Land-Tax, Malt-Tax, V 
and Civil Lift) were ——J 



i?|^^^i3S2,83(J 



00 o 



The new Duties granted ^ 
iince the Union, being/ 
mixM with former Funds. 



can^t be cxadly accounted ;f ^Sh^^Ar '2 o 
but are computed 
Ann*) about • 



accounted J r 
ted at (f^\ 



Total of Annual Incom e ■■ ' ~ 3>205,54o 00 o 



Income more than Iflucs— *••— — 274,550 00 o 



But Snrplufles or Deficiencies in feveralof theFunds^ nay alter 
this Computation*^ 
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^n ESSAY for the more Jpeefy Ademption of aU the 
<Perpetual^mds (except the Original Fund of i ooooo t. 
per ann. annexed to the iBank, of England upon their 
fvrji Creation) 

'viz. 



BY ;'aiQag another Perpetual Fund of 1 20,000 /. ftr mim» 
ai an, Iijtereft of 6 /erCe*^ for borrowing two Mil- 
lions thereon in Specie, and paying the fame into 
the Bank of Englsndy for circulating and maintaining the 
Ct^die t)f Exchequer Bills, to be ifliied with an Intereft 
of -^ per Cent, .. „ . . 

That. thereupon the Parliament (according to their 
Power of Redemption) may pleafe to give notice for Re- 
deeming fuch of the former Perpetual Funds as they ihall 
think fit firft to redeem. . 

And that thereupi^n tlie Exchequer iffue out to the Bank 
as many Exchequer Bills as wiU pay off the Funds fo to be 
redeemed. 

. That thefe Bills be current in all Receipts of the Publick 
Revenue, from the time of the ifluing, and payable by 
die Bank at Demand, tiU they are all funk and cancellM. 
. And then the two Millions' lodg'd in tlie Bank, Ihall 
be repaid out by them, in discharge erf" the-TaUeys. of 
Loan, upon the laid new Fund of 120,00a/. ftr Mti, which 
Fund fliall from thenceforth ceafe. 
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J CompHtation of the Gain to the Tublicl^ by the 
_ SiKce/s of thij ESS-AY,^^:-^- - 

The Total of the Principal to be * /. s. d. 

paid for Redemption of all the Perpe-/ 
tual Funds in the Afoiira£^ (deducting J^ 19,^0,9 2^ 00 o 
1,600,000/. fecured ,upon the Originait 
Fund to the Bank) is— — ^- -^r*-^ — ^-^ — *.«*—,-.-:«« 

Taking this to; be t^ntyMiBfons': ' r-r^, ^' ,. ,. ■■^,. 

The Annual Intereft at 3 per Cent, on 7 ' . > > 
20 MiUiOns in Exchequer Bibs, is — ■ — j" ooo>6oo..oo o 

To which add the Intereliof 6 fer Cent, 7 
for two MiUions on the new Fund J "0,000 00 o 



.^he Annual iritewftno*^, payable for ^' -•'•< 
air the Perpetual Tiihds in tti(B Aljftraftr ^q' '- ■; 
(except'thc ^cyo'6eG-^;%riiiifel FdhiJl m^^fV^mi^mi.S 
theJBank) is-n ? .-, J /.nOv.-^? lo 

' " 1?r*6m whence" dediiftihg the ^^6^x>oo I y . ' ' . ' '' • - • ' ' 
tlie Refidue aAnuitlV gjam'fl' -by the Pub- f : i ; . i ': . ^ . ' , 
lick -toward^ bifcha^fie of the ^rincipalif-- <46i?»4S4 jW.iS 

^^idld'^lih'is*llh«!A.ririuilSiil^\i^bf-tlie . 
lall Fund , to the .Bar^^_ which by the/ . , .-j.' oibt 
Ad is to be annaaily^a^^'d towards^' '' 270^95^9 'bo o 
Difcharge of the Principal of Exchequer- 
Bills (in c^fe there be fiicfc' Stifplps)'-^ 



lii'ji'^i 



ijj^ 



Hertiaihingtobe annualiy'.applf'dtoi- 1 " ' ; ■ "^ 
wards Difcharge of Principal' ■^■:-: S 73?>4S5 *<> 5 

And thus by the Ufe of twb'Millrons for about 30 Year^ 
^20 Millions on the Perpetual Funds will be difcharg'd near 
tibout the time pf the Expjration of the laft Lottery-Fund^e 



( M ) 

r 









V i^ »A r o'E'o^ ^ fir this Tuhlication, 

[]-:■■ -"■■.. i.:;-ju:7. e:.i ;■; .. :-*^-. - , • ••^- ! • ^ ■ 

^ftVf NG'- 1 Ifittle raoreleifufe ^li^ii , \ would hav^, I 

J, fpent gj ilpfttr^ft, 

tfee'i^^ltf Jid conr 

"■ Aricf'fromti : I now 

publijji ; . as ,th bie're .Are 

mtii' idler T but: :the 

Funds .g^raflted ^Vwliich 




ui Fbi* that by rdaion of fcverai GontingenCies happeA'a 
fince oaf: c^h ,1 cowl g/ riot be 

Jrr\A5 V ^^xb^llii^y^^ there 

%<?fewi )ni t]ie Accouflt of 

/flie fajn %Kv.'Lownds to the 

^fb^et^l ^^^^[ '' ^--,^.-- 

'^ ^Tiife''^ le 0^ tti(i^^Miiuity. 

^trt^fs'; )6bl,per Ann. 'that 

•:?|5^rn^ tlj li m the A^, ' to fee 

piidl^oi Lives, withadvaa- 

'tafge oFl , , , . . ,_.. J that Pr9t)0fal fail- 

iag, an4 th^^Ulifxn being-chipfly rJtis^d'ori the fecond Prbpo- 
•fel, ati4V;,^Vr OW.for'pn^ Life only ^ .^he Annual Fund, by 
:Mr: i:dwnds% Account, Is ^2,941 /. more than the 70,000 /• 

In tlie fubfequent Annutty-Fu^ds there ar€ fome lefTer 
Variances, whith b.eing eafily reconcilable, I omit to men- 
H.hn tiiem. " ' -. . . j^ 
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In all the Lottery-Funds, the Abftraft agrees with the 
Account, except the tranfpofing the Fund of 81,000/, 
which in Mr. Lot»fids^s Account is )oin'd to the. Annuities 
for 99 Years, as being firft proposed in the A6^ for an An- 
nual Fund of 9 /. per Cent, abfolute. But on failure of that, 
the Mony wds' r^^M" (on th^. laft ProppfeJ 19 ihe Atl) by 
a Lottery ; and is tlierefore inlerted in the Abftrad amongft 
the Other Lottery-Funds. 

In tlie Funds to the EdH-^JudU Company^ . th« Aj:iikrat6t 
and the Account agree, :' ' ;'' " . ., ,,'..,..;' ' ^ ^ 

And fo they do in the Bainkefs Debt, C^r. V. "^pept: tfcit 
in the Account that Fund is rdnlcM with'the 'Annuities ^r 
99 Years, and in the Abftraft amongft the Pe|;petual Fuhds^ 
Redeemable, asbeingib infaft. .',.". 

In tlie two firft Funds to the fiahk of £«g/4/f</, tlie ilb- 
ftraa and Aceouht agree/ . :;\,ttJ; v". . 

In the latt Fund (which Sir&i .for t^e oref^nt Exjajequ'pt. 
Bills) the Principal Sum iri the Account K 6 j;i 20/. 1 4 s. tj^q 
more than in the Abftraft ; which feems.to be for to linany 
onore Bills iffiied for quarterly Ifltereft, not,arceriajA'd in 
the -A«.- .. , -. , ■, ..,,,..■... p.-, ..c .. ■,^. ,,.. 
' In the Fund for; the 5tf^/*.5'f4 Company,' ttie Abftraft 
makes the Prindpal to be 293,35^/. 4/. $ d. more than in 
the Account: which feems to arife from hence, That ^f 
the Sum of 1,996,552/. 9/. iiirf. J- On^ p^^th^ ;,Artic|fs of 
Deficiencies provided for by tliat ^ft",' t}i^re was , biit 
1,001^426 /. II /. I fubfcribed injo the Con^panv ; and tlje 
Refidue being 295,125/. 18/. .i6</.4- is charg'o in the A-c 
count amongft other TemporaryXoans. And then the dif- 
ference remaining between the AbftraQiand the Accojint, is 
bnlyi768/. 14^. lod,^, . ' ' ['''. .'y/ ' - 

And as for the C6m.putation in the Abftrafl^',.bf.the To- 
tal of the Publick IffueS and InCoiaes, J took the Iffues be- 
fore the Union from the Computation then made thereof, 
in order to the Union. But for the IfTues granted fince the 
■ Union (l^^ving fecnno other Computation of them). I 

^ made 
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made, a Computation of thembyguefs, which is the Com- 
putation in the Abftra£t :, and therefore I don't offer it as 
authehtick. ' 

• Having thus made my Apology for the Abttraft, I will 
apologize (as well as I can) for the ElTay made upon it. 

For that the EfTay feems to* take for granted two things, 
wh^nperhaps neither of them will be admitted. • ' >'■■>■ 

Firft, It feems to take for gravtedy that aff the Perpetual 
funds (exceft the Original Fund to the Bank) were redeemable at 
anj time ; whereas the time for Redemption of the refiy it not 
jet eomk. 

To this, the Anfwer fhall be biftorieaL 

t^fV.&M. The Original Fund of 100,000 /. fer ann, an- 
nexed to the Bank on their firft Creation, is by that Aft 
made redeemable at any time, on twelve months notice, 
after I ;«*«g«/? 1(595. 

%W.&M. Upon enlarging their Capital Stock, the timd 
for Redemption is enlarged till after the i^of Augufi 1712. 
on {payment of the 1,200,000/. advanc'd on their Original 
Funds, and all other Monys due on any Tallys then in 
their hands ; which Tallys beliig then on Terjlporary Loans, 
are fuppos'd to be fince fatis^'d. 

And by that Aft, no other Bank is to be eftablilh'd 
during the Continuance of this. 

'^Anne. The firft Duties on Houfes (caird the Window- 
Tax) firft granted 7 W, are made perpetual, for paying ta 
the Bank an Intereft at 4/, ro/. per Cent, iox circulating 
1,500,000/. c^tf. in Exchequer Bills. 

But this Fund is by the fame Aft made redeemable at any 
time, without Redemption of their former Funds or Tallys^ 

J. Anne, Upon their advancing 400,000/. more on their 
Original Fund, the time for Redemption thereof is en- 
larg'd till after i Ati^uB 163 «. on Payment of 1,600,000V. 
/x^Anne. On their laft Agreement for Circulating thft 
prefent Exchequer-Bills, the Fund granted for thofe Bilisis 

made 
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i^adie redeemabli at aflvjtime^ .vf\&ovii ^^edpptkin.'jdjt 
their former Funds (as the Window-Tax was hy the for- 
mer Aft.) But the time for Redemption of their Original 
Fund is thereby enlarged tiHaftfr i ^«jg«/?,i74.?.. a^fhepe- 

upon their Corporation to ceaf^ « ■/• iCiL^ -^ rV^ iri- 
la ^.t The Redemption of the Pantoer^Oebt -is. leff^^fe- 

finite, and fo'is redeem^-bleatajiyitinia ./.:,. .,^^u..^. ^ 
g I^.-The^ Fund for the E^Jl.-IttdiaCom^ijxy was ft firft 

made redeemable at any time, on three Tears, notice^ after 

^QS<pte»h^Hf^{' . . .. ,. ; > r • '■' ' i^- 

6 Anne. Upon their ad vancmg 1,200,000/. more on, the 
fame Fund, their R,pdqmpt4an is enlar&'d tiU^after 2 %Mtrch 
1726. on payment pf 3,200.000/. And thereupon. -their 
Fund and Corporation to ceale. . '■ , , ■^ \ . 

10 Jane. This Redemptioa is agam dif^f fg d^.anathe 
Fund made again redeemable on three Ye^ npt^Qe,^ ajftcx 
2< Msrch 1 1 J J- iWithoutdetevinining theii" Corporation. 

o Jntfe. The Fund for the$*W^-&- Com6a,ny, k made tc?. 
commence from «i Dectmh, 1:116. and rei^emable at any, 
time, upon one Year^sapticot ^fter the-/aid 2< Off^JT.Jf^Aui 

10 Jnne. Th^r. Corporation and fo^e Ti^a^e ;«» to ccMjtff. 
nue for ever, notwithftandrn&tb^ Re4emptw^».pf ^lieFund.^ 

Now as to the B>4'MU and ^outh^e* Conjpanre^, /tis 
eafilvguefsM that what they chiefly aim'd at, wa^.not the 
Continuance of their Funds^ but of their Corporatiojjs and 

Sole Trades, .i^'-^s'-j, ^'/-'.Vv^- ~' '.- 1- -- - " 'J-^" 
itadtheF««4 to theE4/-/»i«4C9rapany J)ei0g.now re^, 
(fuc'd to «; per Cent it can't bp .f^ppos'd but they wiU efteem 
it a Favour, rather than an Injury, to have rfiat redeemed j 
leawn£thmdi4irCoxpora.tioniiindSolf Trade. ; ,. . . 
-.iiJid>if.the.^v«r/MV4 Comp^yi^erp fo aBprehenfive.of 
tie Value of their Trade, that they, have obtaan d an^^,tft 
oer.petuate it before they will adventure to beam it j ,wouId^ 
idc they, alfo efteem it a Favour to Imye t^eir Fund;re. 
deem'jd/and their foi&Jr^de left them, into the bar^^^^^ 
And if they ftiould not, the time given for their Redemption 
d ra weth nigh. Digitized by Gt**'"S 
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Taking it therefore^ That all the Perpetual F«ads (ex- 
cept the Original Fund of the Bank of EngUitd) are or may 
be immediately redeemable by the Parliament ; I ftiaU make 
no further Apology for the Efiay in that point. 

The Part remaming for fiirther Apotogy, is, Tbdt th Eff^y 
fetms to tiki far grMtid thst two Millions of Mo^ in Sfme vM 
he fuffiwnt far Circaiatian or THdimaiBiffg the Credit of twenty 
Millions in Bills ijfu^d ^ j per Cent. 

Now as I do confefs that I have no Affidavits for proirf" 
of this in the Affirmative : 

So I take my felf to be fecure againft any honeft Man's 
Affidavit for difprovii^ it in the Nejgative. 

And tho the Computation of Gain is made n^n the whole r 

Yet the EfTay it felf is not made upon fhe wboie abfo- 
lutely, but onfuch Funds as theParliamesc OaaH think fit 
to redeem. 

The Drift of the Eflay being level'd rather to find out 
the Nature, than to ad juti: the Quantity of the thing e^ay VI. 

In Arithmctick we know that each Figure mi^s for 
nK>re or left, according to the pofition or placii^ of it to 
the Right or Left.. 

If it ftancjs in the Extreme to the Right, 'tis but a Unit, 
(ignifyiag its own fingle Value or firft Denomination. 

But by every Remove or Degree from thence to the Left^ 
it gains an additional Value of iben times more thaa it did 
bewre. 

And in the Ufe and Pfodudions of Nature, this Re« 
mark is left us by the Author of it : 

Except 4 Com cf Wheat fdH into the Ground and die^ it ahi^ 
deth alone 'y but if it die^ it bringeth forth much fruit. 

And he hath alfo left us a Parable, as the Duty of all 
Men (Bodys Perfonal and Politick) to ufe and improve jjU 
their Talents of Life to the beft advantage,, fo as to increafe 
and make them prolifick. 

And hath fet a Doom upon our keeping or hoarding them^ 
in their own fingle Value only, as dreadful as diat for lofing 
or fouand ring them. C ^ To 
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To bring this to the Point in hand : 

The Annuity and Lottery-Funds being Temporary only, 
will difcharge themfelves by Efflux of Time (if not other- 
wife provided for.) 

But befides thofe, here is an annual I flue of above 1 hir- 
teen Hundred Thoufand Pounds granted in Perpetuity, and 
which will never fpend or be diminifliM by Efflux of Time. 

And fo muft remain a perpetual Rent-Charge upon the 
Kingdom; 

(Of which, the Proprietors of the Funds are Landlords, 
The Subjeds Tenants, 
And. the Crown Colleftor) 
Unlefs fome other Provifion be made for redeeming the fame. 
And this Provifion muft be^ 

Either by raifing 20 Millions more upon other new Funds, 
and paying away the Whole in its own fingle Value only, 
for difcnargii^g the like Value upon the former Funds : 

(Which would be but a bare Exchange of Taxes, without 
any Gain to the Publick, or Eafe to the Subjefts ) 

Or elfe thefe prefent^unds muft be redeemed from their 
own Produce, if fuch Redemption be feafible. 

To manifcft which, is the Drift of the Eflay; 

That Mony (by a duePofition and proper ^Application 
of it) is capable of an Addition beyond its firft fingle Value, 
and of being prolifick in multiplying its own Species (or 
fomething equivalent to it) hath been made fo evident by 
Ufe and PraSiee, that I need no other Arguments but 
the Fafts. 

And therefore Fll be a little hiftorical in this alfo. 

In which tho I may vent fome things that may not be 
true, yet my Confcience ftiall fo guide my Pe/i, that none 
of them fhall be Lyes. 

He that relates a Truth which he himfelf doth not be- 
Ii:;ve, telleth a Lye : Sureij when they fay the Lord liveth^ they 
frear falflj. 

Therefore he that vents an Error which he thinks to be 
true, doth not lye. ^ < lf\ 
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5 W. & M The firfl: Bills iflued by the Bank, were 
1,200,000 /. (under their Common Seal) at j per l^ent. which 
they paid into the Exchequer for their Original Fund of 
100,000 /• Which Bills had no Currency in the Revenue 
by that AS, and were iflued in the Recency of the Notions 
of Publick Credit, and in oppofition to the Private Bankers, 
who had moft of the Cafh then in tlieir hands ; and in the 
Recency of the Revolution, and Heat of a War, which, an- 
nually draln'd'thG Kingdom. 

To circulate and maintain the Credit of thefe 1,200,000/. 
in Bills, the Bank call'd in from their Members joo,ooo/. 
only, being 2 5 fer Cent^ of the i,2oo,oco /. 

On the loot whereof, they gain'd for the joo,oco /. twen- 
ty fer Cent, clear of the j per Cent, on their Bills, (befides 
4000 /. a year, intended tor their Charges.) 

Of this joc,ooo /. it wasfaid they did not find occafion to 
ufe 40,000/. in circulating the i,2co,occ/. Bills fo iltued. 

But launT:hing out afterwards into a larger Credit oq 
their Cafhiers Notes (ifl'ued without any Intereft) they callM 
in more Payments from their Members. 

And by thefe Ca(h-Notes without Intereft, they (by de- 
grees) drawM in their j, ^00,000/. Bills at Intereft, and 
did not re-ifl^ue them. 

5 Anne. Upon their Agreement for circulating 1,500,000/. 
&c. Exchequer-Bills, on the Window-T^x, at 4/. \os. fer 
Cent, the Exchequer were td ifTue the Bills either with or 
without Intereft, as the Bank fhould defire. 

And the Bank, by giving out their own Bills without In- 
tereft, kept the Exchequer-Bills to themfelves, and thereby 
gainM the Intereft on them. 

7 Anne. The Bank agreed to cancel thefe Bills, and to ac- 
cept an Intereft on the fame Funds oi 6 fer Cent, infteid of 
the 4 /, I o /. 

And by the &me Aft agreed to circulate 2,500,000 /. more 
Exchequer-Bills, to be iffued with Intereft at 5 d. fer Lent, 
fer diemy (being ^l. lod. fer Ann.) Befides which^^eBank 
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were to have (for Circulation) a further Intereft of ^ I. per 
Cent. Which Bills were iffu'd accordingly upon their laft 
Funds. 

But in the middle of this Aft there is iiiferted a fhort Pro- 
vifo, That the Bank fhould not be ohli^d to pay thefe Bills, 
till they had pa(sM through the Pubuck Revenue ; after 
which they were callM Specie-Bills. 

8 J^e. Tlie Bank agreed to circulate 400,000 /. more of 
the like Bills on the fame Fund, and at the fame Intereft ; 
making together 2,900,000/^ with further Bills for Intereft 
till the Commencement of the Fund. 

gjfine. Reciting the Provifo, ^ Anne^ Tbdt the BtRs fi(yuU 
not be fay Me bj the Bsnk^ tiS they hadfdjl through the Revenue : 
It is enafted that for paying them as well before as after, 
the Bank fliould have 45,000/. per dnn. more, tin a Million 
of the Bills (hould be cancePd. 

12 Anne. Reciting that the Bills iffued for the Intereft to 
Ladj'Daj 1 7 1 J. amounted to 480,5 1 2 /. 1 o /. It is enafted, 
That 1,200,000/. more of like Bills, on the fame Fund and 
Intereft, fhould be circulated by the Bank (as the former) 
for which they had ?ooo/. per ann. more added to the 
45,000/. making 53,000/. per Ann. for Circulation, over and 
aoove the 7 /. per Cent, and 3 d, per diem. 

All whicn makes the Intereft payable by the Publick to 
be 7 /. I s. t d. per Cent, on the prefent Exchequer-Bills ; the 
Total whereof, by Mx.Lownds^ Account, is 4,643,433/. 
\s. 6d.\ 

Thefe Bills thus iffu'd by the Exchequer to the Bank, and 
remaining in their power, either to keep them in the Bank, 
and thereby gain the whole Intereft upon them for the Com- 
pany, or to iffue them Out for Payment of their own Bills: 
it doth appear in fafti that they elefk to pay their own Bills 
in Specie, rather than part with Exchequer-Bills for them. 
Nor will they give out any Exchequer-Bills for lels Suras 
thanico/. 
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If therefore tlie Banlr do thus mamlain the Credft of 
their own Bills without any Intereft upon them, and that 
their Creditors do rather keep thofe Bills without Intereft, 
than receive their Mony in Specie; how much rather would 
the Creditors ; accept Bills with Intereft, and keep and 
transfer them from one to another for Lucre of the Intereft, 
thaa bring them to the Ba^nk for Payment ? 

From whence I hope it is already evident,. That the Na- 
ture of the Effay for Payment of Debts by Bills at Intereft 
is not notional or chimerical, but rational and prafticable, 
and warranted by Ufage and Cuftom. 
^ But as to the Quantity eflayM, it is not in me to give an 

Inventory, for the Bank, of all the Receipts and' Payments 
(poblidc and private) that pals through their hands ; and 
confeasently what is the Amount of their Credit, by all 
Bills trandihg out againft them, or what Sums they have ia 
Cafh to anfwer them. 

Andmutihof this being occafional and incertain, there is 
no certain account to be given of it. 

But from ConfideratiOn of the Publick Funds granted to 
themfelves,' and their manner of purchafing the lame with 
Bills, and their ifiaintaining the Credit of the (ame Bills j 
there may be a Guefs taken, and a Compartfon made, how 
and inwhatquantitys the lame, or other Funds, maybe re- 
purchased or redeeraM with, like Bills. 

And if the Bank irithlefr iMr Crdation^ (under ajunfture 
of Difficulties) did efteenl 300,00c/. in Spede fufficient for 
-^ maintaining the Credit of 1,290,000/* of their own Bills 

iffn^d at j Per Cent. 

Itisnoralfe Arithmerick to compute thereupon, that two 
Millibiis in Specie Will nd\v maintain the Credit of eight 
Millions in Exchequer Bills iffuM at the fame Intereft^ with 
an addition of a Currency in the Revenue, ^which their. 
Bills then had not. 

And (hould the Effay be advancM no farther than for 8 
Millions, even that in length of time would redeem the ^ 
whole 20 MiUions ; viz. oigtizedbyGoo^akir 
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Talcing the Mediurn of Intereft on the prefent Perpetual 
Vunds tout 6 per CeM. l. 

The Intereft on 8 Millions is •• — 480^000 

The farther Sum annually paid for Circulation ? 
of Exchequer-Bills 1 ",000 

Prefent Annual Payments • 5 j j,ooo 

Intereft of this 8 Millions at j /. ^ . 240^000 

Intereft of 2 Millions on new Funds: •' — 1 20^000 

360,000 



Annually ^ainM -^- ■ 173,000 

Add to this the Surplus of the laft Fund to > 
the Bank ^ --^i«7o,999 

Reniaining for Annual Difcharge of Principal 443,999 



This being the Calculation of Gain by Redemption of 
8 Millions only, it may be farther gonfiderM whether 'tis 
not piobable that the whole 20 Millions, may be thus re- 
deem'd. 

And remem bring that from the firft Succefs of the Bank 
One Hundred Thoufand Poundsi (or lefs) had been fuffi- 
cient to have maintained the Credit of their 1,200,000/, in 
Bills at 3 fer CV/»/. in cafe they had contipu'd them at that 
Interqft. ' . 

And that the Bank have fince advancM their Credit for 
vaft Sums on their own Bills without Intereft, and hereby 
alfo drawn in their Bills at Intereft; it. doth not feemany 
falfe Computation in Arithmetick, to fuppofe that 2 Mil- 
lion's in Specie will maintain the ^redit of 20 Millions in 
Bills, caryingan Intereft of 3 fer Cent, nor that it can be 
any hazard (upon calling in the 2 Millions on the new 
Fund) forthwith to iffue out 8 Millions in BilU at 3 per Cent. 

.Go&§Ie 
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for difcharging fo much of the prefent Funds : the Succefe 
whereof would give the Parliament a Specimen for all 
the reft. 

But am not I, all this while, reckoning without my Hoft ? 

For thothe EiTay it felf fhould feem teafible, if the Hank 
(houlci think themfelves ftlones de fe^ in executing it, by 
redeeming their own Funds (on which they now receive fo 
large an Intereft) can any one expeft that they fhould ferve 
the Publick at their own Expence ? 

1 don^t expeft they either fhould or ought : nor am I pro- 
phefying what the Bank will doy but eflaying to fhew what 
they mxj dv. 

The Bank of England are a thinking Body, and don^t 
want me to think for them. 

And if they think that the Ufe of 2 Milhons in their 
Bank, and fo much of the j per Cent, on the Bills, (giveni 
out for Redemption of other Funds) as will fall to the fhare 
of the Bank in circulating them, will morer than anfwer 
any Lofs by Redemption of their own Funds ; then their 
own Intereft would feem to lead them into the thing. 

But if they fhould be of Oipinion in the Negative, then I 
defire to be caUed and nonfuited. For they being (in this 
Caufe) both Judg and Jury, 1 would not ftand a Verdidl 
againfl their Opinion. 

Buttho I mull not thhk for thewy I hope 'tis no offence 
to think of them. (A Cat may look on a King.) 

And this is one of my Thoughts of them, That if they 
would exert their Credit for the Redemption of thefe Funds, 
in like manner as they have done for the purchafe of their 
own, they would thereby render themfelves rtallj (what 
they are now nominall)) the Bank of England. 

And would well intitle themfelves to a Perpetuity of their 
Bank and Original Fund, Quarndtu fe bene gejfersnt ; and no 
honeft Man defires to hold his Office by any better Title. 

And4)eing thus united to the Landed Intereft, thefe Bills 
^ would be as current in the Rents of the Subjects, as the 
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prefcnt Bills are in the Revenues of the Crowiu 

And this would do them no hurt; for tho none but 
MonyM Men can pay Bills, Landed Men may receive them. 

But for fear of the Wits falling upon me as a Land-BMk 
Man (from whencey Libera Ms Domim) VVi touch no farther 
upon tliat firing. 

But if the Bank would do their part in this, where is 
the two Millions ? . 

I wi(h it were come to thaf. And if there were no other 
Fund to be found, but a perpetual Land-Tax of , Three- 
pence in the Pound redeemable, the Landlords would be 
no lofers by it, in cafe they and their Tenants might there- 
upon be immediately difchargM of the Window-Tax now 
payable to the Bank. Which the Parliament might do, by 
direfting that Fund to be firft redcemM. 

This Tax hath galled and difguftbd the Subjefts more 
than any one other ; and efpecially fmce they efl:eem it a 
Re-Impofition (by a new Name) ot the Hearth-Mony : from 
which (as a Badg of Slavery) they were released by King 
Wi/lUm znd Queen Marj^ in their firft Parliament. 

Nor doth the Change of the Name feem to better the 
Cafe, but rather makes the Tax more unnatural. 

The former being a Tax upvn Lights kindled bj Man^ but 
the prefent a Tax ufon the Lights of Heaven. 

A Himan-Magm Taxy farming out the Gifts of God for 
Mony. 

Whereas Diogenes in his Tub demanded it as a natural 
Right from* the Conqueror of the World, To ft and out of 
the Sunj and not take that fit)m him which he could not 
give to him. 

And tho the Excifes on Food and Rayment may beat 
bottom as extenfive and univerfal as this Window-Tax ; yet 
they being not fo vifible, are paid more infenfibly, and with 
a lels Eye-lbre to the People : (for tphat the Eye don't fee^ the 
Heart don^t rue.) I Can walk all day long with a hole in 
my Stocking (very well contented) if I my fclf don*t 
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know k^ nor Mtif one elfb teBs ine of it. .Nm..wdemm U 
mMticd quod d t ergo eft. 

And naying ah indre Confidesace in his Majcfty's iincere 
Inoentions, of gthiingthe Alfe^Jon of aU hisSubje£ls^ aiid 
in the Refolutions of the L^^MIflttife to execute tbo£b In^ 
tenddfis « Iffet^'preftim'd to qnptfe the Commenderiicrit of 
this Tax, and to mention a Releafe of ic iri ihe firft^Annall 
of hisR^^a^ as wkae would leave a grateful Impreffioii of 
him^ upon the Minds of aU his Sobjefts^ and give them 
eckafibn to mft^ke ft pleafing R^ognition (within diem- 
felVdi) ^f tbcf Ch^^e oi^ theit:^ R^ei^ta'tives ^in his firfl 
Parliament. 

To whom I make my lafl: Apology, as feeming to dilate, 
(if I jdpfo ^feem,) _ 
-But far be that from, me ! 

I am but a Paflenger, telling a Tale I have met with in 
my Travels. ^. ^, 

Xi iWh^\Iv:«l»iSe R^^r^'of (<;^.eitQy6£% %r V frj^efi 
a fumck way of Fia^h& tg^ fc «y. way. _, /k . 

Nor have I fara* aiiy"t!iing; *but Vfii^t aftty one elfe did or 
might know before. 
^ Hpwever, perhaps 'tis no.hurt to know it over.^gain. 

kutming h) and fro^ ftdtixs tb' 6e the- poftiirre of C^cfrei 
and Madmen, rathei* than 6f Students Of j^ilofoplfef^; 

.A^d yet .there, is a Saying that ^nowledg fhalj increale 
by ir;; Man^^Jl^yun to Andff&^ md Kpo\tledg fifAlll'e ir^crM'^d. 
[ . JPOY that, b^^ tVaverfingthe f^mtj; Grouria over attd .bvei^ 
again, wemay cMhce tofittd^fonSethi^^ had not bSefore 
obferv^d. 

Kjiowledg is eajy to Mm thM anderftandeth. 

When the. Fad is truly ftated.by one, the ContMpnS 
ui^oh it are the eafier to be fti^de by others. , 

Nor do I efteem' itiy felf (for ftating thefe Fa£ts) above 
the degree of an Almanack-Maker ; venting, fome Me- 
morandums of common things, to help the Memory s of 
Men of more Suveriour Gemus^ whofe greater Affairs don't 

^ . '^ D ■ Digitized by Cj^ admit 



Li6) 
admit them to keep: thofe Accounts themfelves: Nm vsf^mi 

Therefore tho nothing that I have faid flibuld he re- 
ceivM, if fomething of it be but remembred^ it is as much 
as one of my Trade can cxpe6:. 

And then tho the EfTay be rejeQ:€dr'the;Abfl:paQ: may 
ftand for an Old Almanack. . 

But if any of my Readers fhould be fo angry, as to ftrike 
them both out, becaufe I made them : 

I humbly defire the fevour of them (on behalf of the 
Printer) to let the Apolc^y ftand ; being what (I fenqy) 
he chiefly depends on. 



An APPEND I Xjfer Exchange tf a 
Revenue in Ireland. 
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INCE I am playing tjhe fool, I'll have my Game put, 
by traverfing irom GireAi Brium to Ireland, 

In 1660. upon the Reftoration of King ChsrUstt he 
gratify'd the SubjeGs in what they had fp long defirM, 
by giving his Royal AiTent to an Aft for exchanging the 
Tenures in Capite'of Lands ih England held of the Crown, 
for an Hereditary Excife then granted to the Crown in lieu 
thereof, and which is ftill continuing. 

In 1663^ A Court of Claims was ereded in Jrtlandy for 
all Lands feizM and fequeller'd on account of the Rebel- 
lion there in 1641. 

And it is faid that all the Lands that pafs'd that Court 
were 6,8 8 3,346 Acres. 
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By the. kOt of Iktdement (or Explanation) afterwards 
pafsM in /r^/4i»4, there 'was imposed a Quit-Rent (oiit of 
thofe Lands) to the CrowA, by way of Acridge^ viz. 

In Leinfier^^--'^ r— - 4^. \\ 



Thefe Quit-Rents lying hai^d upon, the Whole, and oq 
Hiany k£ the. baTi«i LAnds,.\exce^diilg the yearly Values 
thereof; KingCAi^r/w ILJiy; ft vera.l Letters Patents reduced 
the faniefo'fiir, I that the whole now remaining (by the 
Accounts I have had) is about .60^000 /. fer Ann. 

And thefe Quit-Rents b^ng firft chargM on each Eftate 
in grof% andfiwrcbaiJPaTlis of.chof^ Eftattes, being fince fold, 
the {anaehathfOQcafifiinM t;he.4pportipnflient^ 

and frequent DiftreflbS arid OpprefEpfls on the Tenants ; 
froin wliencc the Rroprietors of the: Lands hav& long defir'd 
tohave4:heir Lanc^sf difcharg'd of this ;Reot. 
' And dx)»I ne^jccJijaatd, anyijn<eiiti9$i-ia of 

an-,'Bxchaaig6 -for 'thoii j • ^: / -:. : :' ; « - . v /..;, r^\ '-•: \ ^ 

:n¥et Ihavdibditidithat m^^ of them, that in- 

dacetfi'itte^tb^laeKevej, That if his Majefty, with his "S2lk* 
liament of Gr^f £firif#;» (for he cannot without them) will 
be- pleas?d ta accept! of: an EquiyaJ^t for that Revenue^ 
the Paritomrtit in :/ri/4;r/f would grgM-ao Hereditjary^jccife 
or Cliftotnito the Crowp in lieu thereof. . ^ 
r And that Tucha^ Exchange would-be very gi^teful and 
acceptable to the Subjefts of that Kingdom. 

And therefore I have vented my pwh Thought of it* la 
which I . fjieak feelingly; (as a P^rty ■ c^qicerft'd.) 

Butyetl fpeak fpolifliiy, without Com miffioq. . 

However^ having..broach'd it, FH leave it to run to Mi 
fro of it fetf: by which perhaps it may fall into better hands. 

And having thus hinted thi5>.rU hiat pne.thiag more 
with it. 
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Tli^t tKe Forfeited £ftates there flj<Wldbe'diftiibatbdto tlieMf 
that fbould b&atdirig irt the-KediiSion ef-tha^t'Klngdoni. - • ^ 

In this Redudion, 4:he\<5arifons of LQi^o)t-Ptrfy and £»- 
mskiBingweve the moft.' figpal^ and havj -ever 'U^e had re- 
peated Afliirah6e§ 6£ ftecofeapence from j;lie .Ci;o^n. 

But the forfeited Efla^ei |ti_/re^»i"t)ei^g afterwards di- 
verted out of the Crown by the Parliament pr'£»^/4»^, and 
fold fop Satisfaftion of other Debfcs-i I i; . :/'•-- ip J} jlT 
••-l'hdQemaijd8:bf3*«dfe©at-i&)n$:l&v»«Tfid fuios feeepsatp* 

- -Afid^tS^ -Gt^roaJiffioaers^iappointadibyj hwriaite uMa^eftji 
for ftating th\3^Debts^ift King WiHAni't BLea^n, M^iMaddaciSt 

,bldi sonil ^pf^mm^ R^iittrtD fheXhaian^ilJftrf ^'icGomj 

;r;:.;i^r!oT 6brt r«f tftfeiTaiHi^ to tfas: Ho&faii j CI 3.':2ijp3-ft hns 
-'««i^l^f^foif#56h€ Cdiiiiiwiance irf?«ifi WaopiHii-fertittt 




will be jpleafed to accept of fuch an; Bvdian^ ^diiDB^Qpilh 
^ene^W 'ti'aA^}'^rS\^m\i adhinnof :&( finalbBdllaterkt 'Wng, 
fra'te'W8Jitfdnefpt*M*-'^r^udicato3tMS(ftbg«^ 
ErUum) perhaps th« Slibjeds of ire/4»ii»'dui4fiJb'tDiliitO/Bift 
the ^bjed's oi Gr^^' SrifaMi fmat the Depaiidsrof ^Hofel^a^ tj^ 
fohs,'^}^'m^k4Sgfoiae^-0Vifiwbfoir ^fatfheiaffefii8i/ii.fj 'jr';j 

But I alfo Ipeak tM$''f(Jdin(%v-.wifc>iaMibCan^ 
arid therefore will not fertherex^aaftJ'it^Juidefs^rtieiin^&ith 
better Authority than thy -own. ■''■■■' ■'-,'■■ . :^ i 

' 'However, be that as it will, the-Demands c£thtfeiGa^ 
rifons cannot now remain much longer uriraiiisfy'jd;;(l>iifevi^ay 
or other) Without treating them as; i Mai j^n^t4,jj^r3being 
the firft that ftiood to their Arms in (tefencexrfttJjipftioBEfl&ht 
Intereft in Ire/and; and thereby facilitated t^l, ftev^ucionj 
whiGliintrod^iced the Hofntover SuCceffioai|« {^ Crown. 

• F I N r TS. ' "J ' . 
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